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Quarterly Global Fintech Financing Trend
VC-Backed Fintech Companies vs. Overall Fintech Investment’, Q2'15 - Q2'16

$1.9
Q215 Qs Q415 Qe Q216

R /C-backed Fintech Investment (38) W Overall Fintech Investment ($8)
== C backed Fintech Deals —a= Overall Fintech deals

*Owverall investment includes fintech funding by angel investors, angel groups, private equity firms, mutual funds, hedge funds, VC, corporate and corporate VC invesiors.

Source: The Pulse of Fintech, Q2 2016, Global Analysis of Fintech Vienture Funding, KPMG Intemational and CB Insights (data provided by CB Insights) August 17th, 2016

41 - KPMG. The Pulse of Fintech, Q2 2016
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Taowiuléain (e) nsfifusenaunis FinTech siglmiifndundouuinnssuiilisfiuinou
(o) aotunsiusadudadeuisniodumuasiauniangsy @) magsiaussandulussme
mudedu i nsauuau nsdudn dudu («) amdunstuuazaiagsnaluinsUsemadimn
waledu 19U Ant Financial uag Google 1udiu (@) vindidorvmaluladiaueuinnssuler
Ausznaun1sinluseen way (o) FUsgnaunissiuflerulunatesuuy wu Wusiing sauamu
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Domestic Startups in FinTech = Domestic Startups in Other Business
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UHUAINT I JUBUUNSIYIUSN1 e SR Tulagly

We have structured our framework against six
functions of financial services and eleven clusters
of innovation.

Functions of Financial Services
Even in an environment of rapid change to the
design, delivery and providers of financial services,
the core needs those services fulfill remain the
same. We have identified six core functions that
comprise financial services :

Emerging Payment Rails

Cashiess Workd

= Payments = Insurance
= Market =  Deposits &
Provisioning Lending Smarter, Faster
. Machines
= Investment - Capital
ax Alternative
Management Raising

Landing Shifiing
Customer
How Proferences
Market Platlorms

pnarket PrO\fisiGﬂlJlg
Bujpug g sysoded

Clusters of Innovation
We have identified 11 clusters of innovation exerting
pressure on traditional business models

Process
Externalisation

Erowdfunding

Empowered
Investors

7311 : World Economic Forum

il Inunumvaanalulagninisidudengne i liinanisaguudasgluuuves
UIN1IN19MsRUvesan1dun1sRunuszan vdluniasuians Useiu uagnanayu laeidiegns
Y9IUININNTRUFURUUT fsil

USNISN19NISEULUULAN Usn1sn19n1skunuulnifae FinTech

nsbiAuusiilumsasulasrudmgin nslénauiunasdasliauuziilunisau (Robo-
s 1o o X q
Yaanssmssdautsaaulal advisor)

Investment

Management

. -y . ) ,
N1IFLANNUNIUARIANANNINE M35EANYUANAUTIUIULIN (Crowd funding) laglsi
NIUAINANE LTU SUIANT AAAVENNSNE

AANAATIETHY

Capital

Raising

nsviusziunuuANiisidneme one-size-fits-all msviusziulaglddayaianisynnadsznau W anwus

a o X v o aa | Yo P 8. v

AndnsnleUsziune andoyasdn uazdade m31493n nsldane Wudiu

wazAuAuAsaslianwazdulnsgIY msviusziufinsaunquAuAuAsasiiig 1Wu self-
driving vehicles %38 drones 1udu

Insurance

Payment & AM3TIIZRUAWTUTNS Digital wallet, blockchain, online payment

Settlement

N3HRURIUEUIAS M3RUsENIIUsZYIBUAULEY (Peer-to-peer lending)

Deposit &

Lending




.o A273LYNLP95LI19EA1VUNI5EUNY FinTech
N153708917U (Collaboration) 52%#79198010UN1518ULAS Fintech startups 33478

#NITAUNITIAUINITUAZNAINITZUUSININITRY Nsiavesnalulaguazuinnssunienistu
ylfAngUsznauntstulugrainnssuniadu dwmalviinisudeduiigatulunisiamiuing
yamsiuiinainvansuazlusagsfalmifinevauesaufeanisvesssrruiniu angaidy
AuanssfuLsazsuyesanun1siufy FinTech Wy gawufumsndesiivesgsia (Agility)
wazaudeargdunaluladanizdiu (Innovation) Tunisadisuianssunsdulug q ves
FinTech flazdhssnszauuinemanmsiuludndy vasflaniunsGuiigiugniiints faseass
vosrULTIRIuyAnaIng asad waslunuiduuds wasfidwoBnogiemis Ae fanuidesiu
INgNAT N13TITRTENINAUILYILYNITEAUTIAINTRUVRIUTEWAKAz I ignAlasuUsela vl
ruUIMsuazHANAeiTiIlUsEANS A dawaliAnniamveszuuNsiuressemalag s
Fatiy nsadeaniwwaadenlasfissuuaiuayulfiAanisiausauiusswinsaaniumsdunas
Fintech startups Saduniliunumaddniiniadgarsiauddn

LHUAINA en AIULIBULYITSHINENIVUNISHUNU FinTech

asnammuinaaalagiissuusiuawulrninansriauaiani
ERIVEANIDWNII9WIEE FinTech Startups

Customer Base

Domain Knowledge Innovation
Human Resources e
Infrastructure
Trust & Brand Agility
Capital

. UIANN15a519a93ALINNIIUNINISEY
v a v ¢ ¥ . = &
®) UINNTIUNATINETIAINKUTENBUNIT (Entrepreneur-led Innovations) @3y
winnssuiigusgnaunsmiulenmandidunasaliindundndusiinidiensulandauseanis
193nAn viseRmwIuINsdegRuliliussdvnm a5 wastisanduru Janesgasiiadiudnun

Preatuayulifnuinnssuiiindusonisadsauduudens startup Wy msduaiunuiuae
QREGITGINIDERIG IV

) uianssuiiadasadaaniurasgaanunssu (industry Common Solutions) Lintu
1nn15TINsEANAINAn o rualgmiidesudlondeadessvuiionisiaunluouian
Junisenseaiunisbiuinisuazimungsna fegradu msldszuuiiedudianvseiindununisldy
RuanIgYIuanfuuYeIsUIAITlUNITUIMISRuaaLara1u1saana1sssudenlunisiiusnng
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wnuszruld ludiusanainyu n1susunszuaunisvinuainnsidau wazienaisiundn
(paper-based) 1dunszuiun1smiediannseing (electronic-based) wsonseuiun1sduduinu
E-KYC (Know Your Customer) snnafgazdidrudnundisdimdliaauinnssuiiinuszansaim
LAZANAUYUYDITTUY

o) udanssufiadrsassaananudululaild (The Impossible) FaAntuainnnsadig
ufmmsuﬁ@ﬂizﬂaumiLﬁuIamaLLGiLﬁaqmﬂﬁi”]Lﬁumﬂﬁ‘u%mm’%aﬁwmmamﬁmsﬁmmﬁ?u
Hatymidesngsudeu ey Lﬁaaﬁfuawmsa%au’j’mﬂiiszsLﬂ‘mﬁ NP3 UREUIINAADA
U Manousanengszdeudmiuuszneunsiiennasmiaunszuuiazuinnssy 1us

WHUNINT & USHANTBINTTEFI9ETIAUTANTTUNTINTTRURAZUNUINYBINIAST

ﬂi%tﬂﬂﬂ’liﬁ%"l\‘lﬁii@{ UNUINNAIANIINIT

v o v a
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Entrepreneur-led
Innovations

A =3 o Y A
dusznaumswinlama v lavind

4 v &
startup NLINLLYI

o The. agszfisurasmemniuayassa teaawianaass
Impossible
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#3519 talent pool

ﬂ%"m Business &

Technical Digital

Lkazngizlﬁﬂu Innovation Enablers

Infrastructure
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@) N1358514 Business & Technical Digital Infrastructure

- qudnanenisiatiugrudayaniaiy (Government Data) #igndos Asudu
n¥auly (central place for all government data) waziUalvinatadiuaiuisalddeyaniasy
AlaiduAudu (non-sensitive data) Tnedalusia (by default) uaghifarlddne viieoradirlddne
Tudnsfmangay Asdastisaivayulfniaentuannsoaisassuinnsaaln wandusiln
uargsRalval ansnsamevaueInufoInIsvessrrTuldREety uenaind nafgiondnlid
AM3RTIvARUNALAZAUNUIDINTIALAULazn s lddeyald ioidudeyalininsguiulsa
UsvAvEnmnmstanisteya waensedunisliteyaiiiethldesenlmAnuinnssuluainnd sy

- gudnarenisdaiugrudoyaszniiengugsia (Cross-industry Data Pool)
finseunqu wiewld uazliynniadiudrdsldmosunuiinn wazarunsausideyaseninafuls
vundnnisideyauvesignadlagdaiudeya 1w KYC data pool Wugiudayasunisiigal
smunazidngndn eliuszneugsivannsafsdoyalUldld Lisrdouteyavesnisnsiaaey
antunaryeanslunainmsiu Welimhsnumiuguavhanildsmitu Hus

- Tasead1eiugunans (Common Utilities) fianunsanouauainufioanssauiu
voenguausg q lugsanisdu AeliAnuseansnmiliiutu ananutrdouvosnisdniiuey
uazanfuuveaUsznougsRtuarszuUluszezen Tnfansuumsdifiuninieaiu Regulatory
uag Compliance lnelassadrsiugrunarsiidesiiinudasnsde Tusdla awnsadridsldazaan
duasumaudsduiiiusssy ansadeulosiuiasemeld wagldumsgiuaina vl lassad
fugrunansenaiimudu natural monopoly Ssfaspualsfimedfsdfamadfasmsldesuvinion
wagsAfivanzan naenaunsliliadumenguane iedelenal#il operator uaueu3ng
erfulsiaduiu o1 (e) Fund Settlement ilesuisanuazmnungamulumioamuy
Wusmsdanisviheamulaegisaenin awnsaSeuiisunalseneuniswazauands sauds
mmmauLﬂaamawuimammmﬂ has (o) Distributed Ledger Technotogy (DLT) Fav2e/lk
nsy mumwamwaﬂmwmwmumaammma (value chain) fausiniseugauiisnisdissuay
dwoundnning uenaini anunsath DLT Tuusegndldlulassasrefiugdu o 168nun (s

- mw‘?iaui&mﬁ’uszijn'lﬂqsﬁaLLaz FinTech laallal#dl Interoperability uaz
Open Application Programming Interface (Open API) nan@e AuEnsalunsaeasLaz
uanidsudeyauazasaumaszniniszuuiionsssilusunsunaglassairsvesdoyaiiunndneiu
IeiegnafiuszansnmuazUaonde Tnefidsinuanumineuaziivuievesdoyaiiali egrsgndes
Tnglaudsuutas sauviadalid open APl Ssaziludosmadoudeliszuusig q anansarinay
$2ufuld vl¥ FinTech ansnsadndsdoyagniuazszuulddsuazazainiu 928l¥ FinTech
a¥aszuuliml q fannsonevaussaudesnisvesUszrsuldnsgauintuuazadisyaniiia
Tfugshald naemauduszuuiiamnsadenlostumsuszimeld
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LAUAINT o AINNA1AKI9luauIan (Envisioned Future Stage)
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Domestic Domestic Startups
Startups in FinTech in Other Business
e |5 Business Digital Infrastructures °
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aZs Technical Digital Infrastructures
Foreign Startups Foreign Startups
in FinTech in Other Business

{ 4 1 &I i 1 L4 L
UHUN T o Fag1slassaFIsnugunasnldsauiuluseiulssme (Common Infrastructure)

Need of market participant Description Examples of utilities
Limit supplier power Participants collaborate to create a - Symphony Communication Services/
sali-owned alternative to a powerful supplher Perzo (messaging service to replace
Bloomberg)
Increase market liquidity Participants collaborate to gain additional ~ Project Neptune
y of - Plato Partnership
- Luminex Trading
Tackle common regulatory reqs Particip llaty or use - Margin Transit Utility/
10 tackle P 0 Ci Management Utility
- Blaze
Ci dard: Inf sty elop: industry - Swift
standards aging input from px - Omgeo SSI
- BT SettieNet
Reduce/net transactions Clure acts as a ol b -DTC
particip. to . doft —Eumcieer
~ DTCC Derive/SERV
-LSE's CSD
Share data Infrastructure or BPOs help participants - Clarient Entity Hub
collaborate to enable secure data sharing — Markit/Genpact KYC
~ Swift KYC Registry
~ Soitra Edge (cybersecurity)
Recoup startup cost BPOs externalize participants' in-house - FIS/Crédit Agricole derivative platform

solutions for industry use 1o recoup setup cost - SunGard's post-trade derivatives utiiity

Ability to purchase scale mwmbgyvr\ousphtlycm - Accenture Post-Trade Processing service
o ~ Wipro/LSE reconciliation utility

flan - Industry News, Strategy Analysis (PwC 2016)
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desnnianmsituiinudenlesfuiadosnmvosszuuiassghoogiann fadu
ngrngluniansiiuluiagiudeissfumnudunegs faagiieufeanusziiase Ssdenmiiung
yesan1tunayszuUNIiL Ussnaufunguansuasnginamiuiadeadeuliluedin Selildsesiu
Wannasnegsiansemaluladzvuuulnd sirliudanssulud q luaianisduifdalaean
wgRanseungumanengunniiiy femnd mssduedeulmaauinnssuldodisdiusyansain
Sufusesiimsuiulsuardaliifingmnglnifaonsuiviimmslusuanld fegrau

- miﬁﬂgwmﬂuazﬂgmm%ﬁﬂu Innovation Facilitation 1W85845u FinTech
TneansfienuBanguannsnsesiuninnssunargsiamaiulssnnin q fanfntusewioios
Tustuuuiienvanlafis Aadeswasliiusznougsiaarunsadnduuuivislunisiigsia
stunuulmifdulsglovisedlivinisldlunaiinmia suseanmnisaiiudsuulamasaiian
TIngldfnnseunguune nasnaulilenalunisnaassgunvugsialnilaluveuiwaiinnasiu
el o deldileniaioud Tnsilsgsfaauisonaassanudulldlusuuuugsialn
duilsfifuguaiinanlumsianudilaguuvugsieln ieldanansausunginamisifugualy
aonndodld Tufadeliusenovgsiaddunuuasnisedunginamivisnas

- 1153 Digital and Electronic Laws Tusesuuszme fia1u13505095U Digital Age
Tufifisng q eaduaudndede sesfunsutstu uasidesreliganssumedidnnseding
a1115a9la 1Y N155895UN1533NgnAT (Know Your Customer : KYC) Wagn1siigaliinumig
biometrics #3adidnnsatind n3a (AML/CDD) N1335U58433n35UN198LaNNTaTnd (e-Signature)
Msgsnssuvesitieviun1adidnnselind (e-proxy, e-voting) M33095un13ld Cypto-currency lu

$¥UU Payment & Settlement tiolWszuun1sduiiussansnmaintu nssesfuranIangvane

voumAlulad Blockchain usiu

yenani s‘]’mmﬁqmiﬁng%maﬁL?im%’aaﬁumsﬁ’mﬁuLLazmi%%’aga (1 privacy law,
data portability) Ingmsueuavs iy Client vioyarainll Fadudiwestoyaiuioss (lugidaiv)
Tumsdsmeuuazuriveyanueaunfusznoussianelails maddduses lnegfidaivieya
dosduinisdseuteyaty 4 degnieswennidwesdoya Ingliausaufiasuioussiaaald
yaugiieatu doyaiiflldinslametoynana asfiansanliaunsadameld mafiarsaud
Wiudnzadaustlevddedinuaziasegialaesin ueninil nguunealssesiuniodanis
(mindd) Wilmsideslewesszuufans (Open AP vmrssuLazgUsenougsianig 9
LﬁaéwmﬂmmazmﬂLLd;ﬂsﬁU%miLﬁuﬁﬁm

- miffjuﬂ'saaﬁ%ﬁw‘éuazm%’wéaumaﬂmmﬂ (Intellectual Property Rights) 284
Fasreutnnssulvi q Widulvedanmunzauuazdusssu

- magelanen® (Tax Incentive) fiBasursnazuniosfiondnduuazdusiy
mMsfmunazduindsunisufsusruunmsiuiiosesiuuinnssumansGulu 4 lasuleuiei
audAyiensia i (o) MeATeiam (R&D) Tusuiifsitesiumealuladuazuinnssy
(b) NM158379 infrastructure Tufusing 9 (m) nM1sUsEReUgsARTiTassULIRNTTNMMINIsRuTe Ay
018N way (@) MIfgn talent TugmamnssuanislunagssUszng
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) N1357191ULB93NAY Innovation Enablers #3519/ UsHAsSAUSIAD d010URY
wInende Jeavimalulad

- nAenvuRsluUszmALAA1aUsEMASARY Innovation Lab Liteissadnsuinnsss
Lidugudsmgudeyansmud awnsadienen uisiudeyaatvayulugmitsnuideanns
msafuayuliviuiaed salufamshmsnuuayisesiudu Tusdefidudsslevdiugnde

- 1381 Accelerator Program Afsgalifgfiuszaunisainiegsiadsinaanu
TuRanstaasudu (Startup) suwdseiiunnudululimagsin Tduugidniioadsduduay
Uimstumiinoulanggldu3nig (minimum viable product) wagssuinsiants eidislena
UsvauanudiSavesuinnsauiiaineiu

- n138lgud Co-working Space iledaganduyusuaniuil uazduadunisaing
\3eTneTEmiegUseneussia Tuiiduasunndidaleyanazinaluladifieldlunismaassaing
WINNTIY

]
= o

& n158514 talent pool AiWmuanateluUszsimanazisgainweiisnduain
ArsUssInd
¥ a o o w (Y (% I

- n158519 talent pool #WaIu1IINA18TUUSZINA Uszn15d1AduduLsn Ao
Aesgavaesiaudilawasnioudasuuinnssulug o assninfennudfy nasnaulsslovisu
sglasuanmaluladuy q Usen1sdald Ao nsdaasuniemiunisfne (BeUjun) tieaiis
uaanslinevauewonufainIsiiisevinue Aleluduuinnssy Nfadunswieuniousessu
wazuanseanbiiiuinUsswealnedanunien wazlidnenmiszndnyaainsiifianudninuaiunse
wioudfuAauls swunaeniianisugnilalviyanainsil entrepreneur spirit 1A31UAATLTY
nameaewhdduy 9 nafigaumaikazanla suaziiludnisindavaiuinlduiuuss ensedu
wazsagannszuIuNIinulugnamnssuse 9 idunussdndislunataussululssinauas
Aedseine Usenisaning ieniasglinisadvayunaniuvisly auule viglasyanaInsuad Ae
ISRIRIRBUWILLAENSTMUIHNoUTY TRlluvinisuwasudsdulanslunguninsgiazionvusiy
IWawisszmae Jeazdudsdabiaunsadnnyreainsawililulsenansluls

= % Ao & ' 1 a . . @& a ay

- mimgwnwzmmLﬂumnmeﬂszLwﬁimammza&m&m digital talent \Judavinog
sumsienaeniisemaliyaansndauiminaunsaludi e innssuduazaninsaiseus uaz
wiendmsunisanevenm s nduaindisuszmeald Janisasisgainuendnduaindrslszme

vy o & v Y a o ] ! o A A ] Ao o

wlany dndudesasidilansiuninusenady 9 Wenzausagslanssnumisemeanilvinee
Tduituussinels 1ngaufaIn1siugILkaI92AIgIuIsANasAINtuAIY working permit,
permanent residency, msaﬂﬁum@, ATaRN13 MABAIUANATAINAUILDU 9

v.o Usglerinagldsuannnisufisy

walulagnienisRuaziluussiuindeudidgvasszuunistiulusuian Tngainsneauy
989 World Economic Forum tnalulagnianisiiuasdenansenunasastsusylosunalaseasis

SLUUNSRULAZAUILAATY of WuINN Al
o) MuUsEAnNSmmeulaTsa Uz IuLaranfuulneTy (streamlined infrastructure)
b) MsUsutumeumvhunfiaaalidudnluli@ @utomation of high value activities)
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) MIantuRDLNUYBIRANAS (reduced intermediation)
) msthteyauldussleviluganagns (strategic role of data)
& mia%fwmémffmsﬁﬁmmzauﬁ’umju (niche specialized products)
) mviliuslaedsunasosesnniu (customer empowerment)
o) AsaduanunITasIazUNNIEusInTn19gIna (foster business partnership)
iemmsdielumsaeuinnssumesiuszneunsselvajuazeidn

NLUNLUAINANILYNIAANANTENUABLIIUIUNIANITEY Taen1syntRssuULaY

Qe

[

umeumsvhaulusaludfuazantuneunuresiingis FansznusakssnuludiunulioRnig
Faazgnunudishomalulad Wudu anunisaifinanetadmansemusoiasugianazdany
My Fsdienudnduiasdeastommnsnssesiulnonsiannvinuzussanlunianistu
Tifiauaunsaviaeuiifiyanigs (high value activities) 1 n1slidUInwigndn wionaslv
Uinsfifesordeniuideaig Wudu uenaini Ssfesimuiyaainslidinuelunisadiouas

<2

2

Uszgnaldinalulaglunianistu iedauindadusiuazusnismanisiulinevausaduslaauag
Usgnvuliogramngangady

. WUINNTUHFY

wumnsUUsruunsTesiuuinnssmianisdu s1dufesnndeanusiniloves
aasguazienyu Tnglinasgiunumidufihduindeunisseanauessinfiuniaensy ieszy
common vision & pain point lugaamnssu way priority Ussiiuiidousauily Tnsuszneuluse
NFOUMIVINNU & dIUnan taun

m.@) N1583519 Digital Infrastructure

@) Business Infrastructure
- asaunlasead1aiug Iy Government Data 7daligian3arusaidiis
foyavesninsguaziluldimuiuinngsy wu grudeyansidousiugs Aty nmsusvys
nswenidu Wudu
- nswwurlasad1eiugiu Cross-industry Data Pool ielsanunsainuld
lun1siesigidedndrugaamnssuld wu nsdafiuuszifnissnuineiuiavesuseyvy
Wensshwssirdlsmeunanazmsiuanteussiu Hudu
- mswaunlassadreiuguiiiu Common Utility anuaaudasnisnisgsha
LﬁaLﬁmUizaw‘ﬁmwLLaza@ﬁunuwNﬁqsﬁf\] LU Electronic-KYC, Electronic-account opening,
regulatory reporting, licensing registration, fraud & financial risk detection Hudu
lo) Technical Infrastructure
- N1SWAUI Cyber Security §1%5U National Critical Infrastructure ¥@4
Uszwa waradunalniiioliAnnsuszaiunnusiuilessninaniadguaziensy duaiunisaiig
ypansdIL Cyber Security uagndndulinsufiRnfunsguislumasguaziony
- n15dasunsly Electronic document and signature 1uﬂ’liﬁ’1qiﬂii&|
Woanalding unumaiuazwiug uflalgmuazdedifamenguune Tasendlmiseny
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voa3gilugiigeantsld Electronic Document and Signature Tunsvingsnssu Tnsdruviavos
msfiaueradndufosairansgiuuaziaietienio Ecosystem Lilodaasunazatiuayulidl
msasvulugsiafilsiuinisdu Public Key Infrastructure (PKI) 3n5993u

- mswannlassadeiuguiesesiumsh Digital Identity iieiiuauindodie
TunisBudiusiiyanalulan Cyber anduyu finAuusiug uazannisUasuulasiinu (Fraud
Prevention)

- N13dLETUNITAINU N15378 wazn1sWRIvmAalulagluaien Artificial
Intelligence (AN lnsatuayuniatenvuliasyuly Al Technology duaSuni1sndnn3ewuiidn
yaansluaiun Al ileandunuuaztiinuszdnsam viliesdnsvuinnatswazsunnidnaianse
ndauagldusslovila

- nMIdaaEuMIAMU M58 uaznsiamalulad Big Data Platform and
Analytics daia3unsteeunsANg uaznsimuIyAaiIng Woandunuuasiuusyansanly
sefnsmuanauasnamnsad el fusslondld

- ASWAIUT Network and connectivity #i11#laseu1819189478 Aolonyy
wazyananll sjufinganiniaziauiuinsgiulinalnnisifouseuas Protocol #ing 9 1Ty
1AsgIuiianasesdu Tnsmaianesgiunldielimndiedeaaidunwifoatu tieanfunuues
K18 LALEIUIBNNTINGINTTUAUIUTEMA 1Y Universal Interconnect Services #ildfidousie
usiag innovator HelunagsnsUsemalidoarsidunivifeatu 1wy nsld 150 wookle d1my
319z Wi

alo) N13UTUUTINgMINBUAzngseiley (Rules and Regulations)

o) N13eRnuazUTuUTINguuIBLangIngivaIn1A3y (New Rules/regulations
Issuance)
Tutligtuniagshvlusaemuiisfusznauntstiagiiunasdusznaunisselmii
WInN53u (innovation) Tnid 9 laganglusmumalula8nianisidu (FinTech) unliusniseeraamu
aghaunsuany waviuualiufiezifindusdrasinirlueuinn Wy n1sdeviedae algorithmic
trading N34 algorithm Higlun1slviveyaniomuuzinnITamu NMIINURNUNITAIYY UAZUIINT
JAn13839)u (robo- advisor) tHusiu mmmiﬂ’15mmummwmamvimimi waggAdaliiule
LAZADINITNAADURUIARAUGNANAT ot m'utmg]mmsmLLa‘vﬂgwma‘wammuuavaammummq
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