Res 30GA/2009/Eco/04

Resolution on Global Economic and Financial Crisis

The Thirtieth AIPA General Assembly:

Conscious that the world is in the grip of a financial and economic crisis of unprecedented proportions and in dire need of a coordinated regional and global response;

Aware that economic and financial turmoil continues to unsettle markets risking a reversal in hard-won gains towards the Millennium Development Goals, social unrest, additional poverty and hunger for millions;

Realizes that the economy must be revived, jobs need to be created, financial system must be repaired, trust has to be re-established, and trade and investment need a major boost;

Conscious that the reform of the existing international system must have as its goal the better functioning of the world economic system for the global good;

Mindful that ASEAN + 3 countries and the G-20, adopted bold measures to address the crisis namely; the disbursement of very significant amounts of remedial funding, the need for greater regulation of the financial sector, employment and recovery of job markets, reform of the international financial institutions, and effects of  the global financial crisis on women and men;

Acknowledges that the ASEAN + 3 countries reached an agreement on the establishment of Chiang Mai Initiative Multilateralization (CMIM) as a regional self-help mechanism that would enable the ASEAN + 3 countries to assist one another in the event of liquidity shortfalls and short-term balance of payment difficulties;

Recognizes that parliaments must be a part of this response and their involvement is particularly essential and important from a good governance perspective to ensure transparency and accountability, provide checks and balances, oversee government interventions and lay down effective legislative and regulatory frameworks in these times of crisis;

Encouraged by the outcomes of the Parliamentary Conference on the Global Economic Crisis organized by the Inter-Parliamentary Union from 7-8 May 2009 in Geneva which had proposed policies and emphasized parliamentary oversights to revive and regulate global economy and global finance;

Stresses that in addressing the crisis, the AIPA Member Parliaments should not lose sight of remedies for its underlying causes and fully take into account the need for transforming the present mode of growth and slow down the overexploitation of natural resources and bio-diversities which had significantly aggravated the livelihoods of the peoples globally;

Emphasizes that the post-crisis recovery should enhance the economic and financial resilience of ASEAN and the security of its citizens which are empowered by the Millennium Development Goals and achievable through a balance of a self-sufficiency and market-driven economy. 

Hereby calls upon AIPA to:

Provide parliamentary perspectives and recommendations to implement the ASEAN measures to address global economic and financial crisis and which are accountable to the Millennium Development Goals and the security of the ASEAN Citizens;

Call upon AIPA Member Parliaments to provide parliamentary oversights and good governance to ensure transparent, participatory, speedy and sustainable global and regional economic and financial recovery;  

Ensure that the regional policies and programs that are developed to address the current crisis take account of gender equality as well as political participation by women and apply such tools as gender sensitive budgeting;
Support ASEAN’s effort to deal with the current crisis as stated in the Press Statement on the Global Economic and Financial Crisis issued at the 14th ASEAN Summit on 1 March 2009, Thailand. 

Affirm to make utmost efforts to counter protectionism, and implement constructive policies to apply essential economic measures to overcome the current economic and financial crisis, and to minimize adverse impact on people’s lives. 

Encourage ASEAN governments to develop healthy financial system, further investing in science, technology, and human resource development, improving macro economic management so as to gain readiness for faster progress in the post-crisis period.

Welcome the initiative by the National Assembly of Vietnam to host the ASEAN meeting to discuss measures to counter economic crisis and trade protectionism in order to enhance the role of AIPA parliaments in dealing with the current economic crisis.
