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“Recommendation 1 Countries should apply the crime of money laundering to
all serious offences, with a view to including the widest range of predicate offences. Predicate
offences may be described by reference to all offences, or to a threshold linked either to a
category of serious offences or to the penalty of imprisonment applicable to the predicate
offence (threshold approach), or to a list of predicate offences, or a combination of these
approaches.

@rowtidnly)
(Aov1nmBeessndiefiu)

Whichever approach is adopted, each country should at a minimum include a
range of offences within each of the designated categories of offences.

Predicate offences for money laundering should extend to conduct that occurred in
another country, which constitutes an offence in that country, and which would have constituted- a
predicate offence had it occurred domestically. Countries may provide that the only prerequisite is that

the conduct would have constituted a predicate offence had it occurred domestically

®The list of domestic predicate offenses does not cover all serious offenses and
it does not fully cover 14 out of the 20 designated categories of offenses,
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“Thailand’s criminal jurisdiction does not, in all instances, extend to all
predicate offences that occurred in another country, which constitutes an offense in that
country, and would have constituted a predicate offense had they occurred in Thailand,
Notwithstanding the provisions referred to above, not all of the predicate offenses listed under

the AMLA can be extended to conducts that occurred in another country. As a result, the
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assessment team recommends that the AMLA be amended to make it absolutely clear that the
offense of ML can be committed when any of the predicate offenses take place outside of
Thailand.

“Predicate offences for money laundering should extend to conduct that
occurred in another countey, which constitutes an offence in that country, and which would have
constituted a predicate offence had it occurred domestically.

®If a financial institution suspects or has reasonable grounds to suspect that
funds are the proceeds of a criminal activity, or are related to terrorist financing, it should be
required, directly by law or regulation, to report promptly its suspicions to the financial
intelligence unit (FIU).

v, Reporting suspicious transactions related to terrorism

If financial institutions, or other businesses or entities subject to anti-money
laundering obligations, suspect or have reasonable grourds to suspect that funds are linked or
related to, or are to be used for terrorism, terrorist acts or by terrorist oreanizations, they should

be required to report promptly their suspicions to the competent authorities.
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*Countries are strongly encouraged to adopt alternative (a). All suspicious
transactions, including attermpted transactions, should be reported regardless of the amount of
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FATF (Methodology for Assessing Compliance with the FATF 40 Recommendations)
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™ Countries should ensure that financial institutions are subject to adequate
regulation and supervision and are effectively implementing the FATF Recommendations.
Competent FATF authorities should take the necessary legal or regulatory measures to prevent
criminals or their associates from holding or being the beneficial owner of a significant or
controlling interest or holding a management function in a financial institution.

For financial institutions subject to the Core Principles, the regulatory and
supervisory measures that apply for prudential purposes and which are also relevant to money
laundering, should apply in a similar manner for anti-money laundering and terrorist financing
purposes.

Other financial institutions should be licensed or registered and appropriately
regulated, and subject to supervision or oversight for anti-money laundering purposes, having
regard to the risk of money laundering or terrorist financing in that sector. At a minimum,
businesses providing a service of money or value transfer, or of money or currency changing
should be licensed or registered, and subject to effective systems for monitoring and ensuring
compliance with national requirements to combat money laundering and terrorist financing.

® The assessors are not satisfied that there has been a clear designation of

which competent authorities are responsible for ensuring that Fls comply with the AMLA.
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" Countries should establish a FIU that serves as a national centre for the
receiving {and, as permitted, requesting), analysis and dissemination of STR and other information
regarding potential money laundering or terrorist financing. The FIU should have access, directly
or indirectly, on a timely basis to the financial, administrative and law enforcement information

that it requires to properly undertake its functions, including the analysis of STR.
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